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© H Z HH GHO KWIG WDWWKH 7HOW( 3 UMMGHOWR! ,UHDQG & DWHUQH &RQOR® FKRVH VR YIMW7ZUP ) DP O 5 HVRXUFH
&HOWH RQ KHUILWMGD: RI RIILEIDOHQIDIHP HOWRQ % 1 RYHP EHU@WA HDU 3 UHMGHQWE RQOR® DQG KHUKXVEDQC
ZHH JWHHWMG E\ P HP EHWYW RI W(H SXEQF 7UP )5& Wl YRXQWHY @RFDOFRP P XQW JUWRXSV DQG SXSLY IWRP
6FRIO0 KXILH 6WO0 LFKDHY 3UP DI 6FKRRO6WO DY B/ &RQYHQWB UP DU 6FKRRODQG &REMM &MYIQ &KIGBUHO DQC
FRP P XQW P HP EHWY FKHHUWHG WH 3 UMMGHQWDV \KH DUIYHG J UHHWOQJ WHP  Z MK KLI K ILYHV

6SHDNIQJ VR WOl YROXQWHY JWRXS P HP EHWY DQG SDWAFISDQW ILRP  YDURXV SIRIWDP P HV IXQ 1Q 7UP )5&
3 IHMIGHQWERQOR®  HQFRXUDJ HG DAVR FROMOXH XMQJ WHIUYRIFHV 6KH DGGHG M\ P HWDIH IQ P \ SUHMGHQUD
FDP SDLJQ Z DV VR X\H \ RXUYRIFH DQG \ RX Z I@KDYH VR XVH VIKHP P RUH Z IMK WH FKDEBIQJ HV VKDWA RX IDFH , GRRMN
IR DUG VR KHDUQJ D@RI \ RXUWRUHV DQG , Z I@EH EDFN KHUH DI DIQ WY GRYH® VR VHH Z KDW RX DQG D@RI VIKH RVKH!
FHQWHV DURXQG WH FRXQWI DUH GRIQJ $V3 UMGHQWR! ,IHDQG , Z LOFHWDIQ® XVH P \ YRIFH VR YDOXH VKH Z RUN \ RX
D@D GRIQJ KHH WY LQYDXDE®! Z RUN DQG IMWKRX@ EH EXIOMQVR HYHY HFRQRP \ $Q\ Z D\ , FDQ KHS IQP \ R®
DV SURMGHQW, Z LOFHWIQ® GR WMDVWE
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: H DH H FIWMG VR DQQRXQFH VUDWWKH ' DQQ\ 2 BAIHQ 0 HP RUD
* RO &OWF EHQHIMQJ 7UP ) DP LO® 5HWRXUH &HOWH Z LlEH KHQ
DW&RXQW 0 HDWK * RO &XE RQ)L[GIJ 0D EHVX HHQ DP
DQG SP 3 6GDWH FRQIAWKH RITLEH VR UHI DAMMUD WIDP RUVSROQWRL
D WH RUD JWHHQ : HDWH HP EHGGHG 1Q VKH FRP P XQIW DQG Z RW
FROERWDWYHO Z IWK RWHU RU DOMVDVMRQV VR XQ®&RFN SRWELDAH\
OU HUWDQ DQ\ Rl XV FRX@ UHDFK DRQH : H LQYIVM \ RX VR VXSSRU
RXUWDUWHG IMRQ WUWRXJIK D ILQDQFIDOFRQWIEEXVRQ VRZ DGV RXIL

NH  DQQXDAXQGUDIMQJ HYHOMRUE\ WDQQIQJ ' RQDWI 4 5 FRGH W
P DNH D GRODVWRQ VRGD\ 7RI HVKHU Z H FDQ UHDFK HYHQ I XUMHU
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JRU P XPV VR EH DQG SDWHHQW RI
FKLGHQ XS WR P RQKV R@G ,WLV D
JWHDW RSSRUXQW WR P HHW RWKHU
SDWIHQW H SHFVQJ P XP V DQG EDELHV

HHN® HYHU 7KXUGDN  DW  VKH
YXQIDRZ DW DP DP GXUQJ
VFKRROMLP

AOaZAc CaxxZa° aaea

) RUSDUHQW DQG FKIGUHQ DIHG R

\HDW R@G ,WLV D JUHDWZ D\ IRU\ RXQJ

FKIGBUHQ DV Z H®DV VIKH SDUHQW FDUHWY/

VR P HHWQHZ IUHQGYV : HHNO® HYHU

TKXWGD\ DWWKH %XQJ DRRZ DP
SP GXUQJ VWKRROMLP

faeaadiauvu
2 XU <RXQJ 3HURQ WKHWDSIMV Z RINV
ZIMK \RXQJ SHRS® DIHG VR VR
KHG DQG Vb WHP WKWRXIK VKH
KXWGeNV AH P UKWWWRZ VKHU Z D\
/I RZ FRWMHHVDSSO®

A eadD° JA@a0cla a
© H FRQWQXH RXUZ RWN DQG FRADERUMRQ Z MK 0 XMF * HQHUIDVRQ 0 HDVIK 1O VIKHLU
7UP 0 XMF +XE 7KHVH DUH WP DAJRXS BGMRQV Z VK D YDUHW RI LQWXP HOW
DYDIDE® VR FKRRWH IWRP IQFOXGIQ) GXP V JXMDU MQILQJ DQG NH ERDUGV
&RQDFWP XMFJ HQHUMRQP HDVK# @ HVE IH IRUP RWHIQIR / RZ FRWMHHV DSS®

| ac4U 46 Ph cade

7KH / HIR ( GXFDMRQ &XE SWRIWDP P H
DIP V VR SWRYIGH FKIGHQ DIHG

Z W DQ RSSRUXQIW VR GHYH®RS WKHIU
W@ 1Q DQ HQJ DI LIQJ DQG FUHDVYH Z D\

3DUAFISDQW Z IO Z RIN  FRADE RUDVYHO
VR EXIG DQG SIRIWP /HIR P RGHY
ZKIBI KDYIQ) IXQ EXW DOR JDIQIQJ

1P SRWIDQUWNLEY | RUVKH | XVXXUH

fax@a ava

&RGIQJ FXE IRU FKIGUHQ DQG \ RXQJ
SHRS®! VR \HDWR®@ XQVIQ Z HHN
E®RFNV 8\H 6FIDVEK DQG ®IDUW) EDVF
FRP SXWU FRGH E\ FUHDWQJ JDP HV
DQG %®BIQGHUVR FUHDW ' P RGHY DQG
DQIP DMRQV [Q D WHD{HG VWMQJ 1R
SURUFRGIQJ H SHUHQFH QHHGHG

ADI CUZAOA |

3@ WHWDS\ IRU FKIGBLHQ DIHG R
IV DYDIDE® VKDONV VR . HQY )5&
$IPHG VR HS®WH IHHIQIV DQG
FKDQPIQJ HV WRXJK SM\ DQG DWW/ RZ
FRWIHHV DSSO®

TeOueOl aecuEeO
EXD Y%X@ <RXWK &XE LV D IXQ DQG
Z HORP 1QJ HYHQLQJ \ RXW FXE Z KHWH
\ RXQJ SHRS® FDQ FRP H DQG KDQJ RXW
Z W IUHQGV sS@\ JDP HV JHWFUHDWYH
Z MK DUV DQG MWEH WHP VHOHV LQ D
VOIH DQG VXSSRUWAYH HQYLWRQP HQW
&XD® YXD® WHIHV HQWMHO RQ WKH
VXSSRWRI YRXQWHY/ DQG LV D@ D\V
HDJ HUIRUQHZ IDFHV VR NRLQ VKKH WWHDP |
\RX KDYH \RP H WP H VR VSDWH RQ
7XHVGD\ HYHQIQJ V DQG Z DQWMR BiQG D
KDQG S®IDVH J HWQ VRXFK

TadUxBacA d

)RUFKIGHQ DIHG W \HDW R®
7KV SWIRIDP P H KHBV EXIB VHO
HWAHP DQG FRQIIGHQFH 3WRJWDP P H
KQV ZHHN® IRU  KRXW 1Q  Z HHN
EGFNV : H DWH VBNIQJ QDP HV IRU RXU
QH WILRXS /RZ FRWIHHVDSSO®

. Qaa;@éOéx ALa a da
T0a aee

2XU D@DV SRSX@U (DWHU DQG
6XP P HU&DP SV Z IWEH WXQQQJ RYHU
VWH P LG VWP DQG WH 6XP P HU 7KH
FDP SV DWH SDFNHG ZIW JDP HV
FUHDWYH DFWYIMHY RXVBRRU IXQ DQG
SGIQW RI RSSRUXQMHV VR P DNH QHZ
IUHQGV ) IRP DUV DQG FWDIW VR VSRUWV
DQG WHO HG IKHH S@ HYHU GD LW
GHVWIQHG WR EH IXQ DQG HQJIDJLQJI
. HHS DQ H\H RQ RXU WRFIDOP HGID IRU
WH IX@ WKHGX®I ®&FDURQV DQG
WH) MWMDMRQ / RZ FRWMHHV DSSO®
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$Q ZHHN 1IMpHW  DQG  QXVWMRQ
SWRIWP P H IRUDGXAV DIHG ZKR

ZDQWVR W\ DFYH IHHOWARQJ DQG
ERRW WHW Z HEEHIQJ ( DFK VHWRQ
FRP ELQHV HQWR\ DE®! SK\ IEDODFVYIVIHV
VXFK DV &KDIUDQG 6WMS $ HURELFV / LQH
' DQFIQJ DQG 6WHQUVK 7WDIQIQU Z WK
SWFAFDO  QXWMRQ DGYIFH  DQG
IQIRWP DMRQ

: O @000
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(Q @K FOWHV IRUWMRWH Z KR Z DMK WR
P SIRYH VKHLU FRQILGHQFH DQG ( QI @K
VSHDNIQJ W@ 0 HHWQJ VZ LFH D Z HHN
RQ : HGQHVGD\ HYHQIQJV DQG ) UGD\
P RWIQIV

5XQQIQJ $SUO %\ KHDOK
DQG ZHWEHQJ SWRIWPPH KHSV
SDUAFISDQW GHYH®S D SHURQDO
ZH@MHW SO®Q W HOKDQFH WHWU
QHW® DQG P SIRYH Z KR®!I KHDOK
DQG Z HEEHIQJ RXVWRP HV

A JadaeA éadD® d3éa

0 HHMQJ HYHY WHFRQG 6XQGD\  VKH
P XMF JWRXS ZHBRP HV P HQ RI D®
P XMFDO GIYHO IWRP  EHJIQQHW/ \R
VD\RQHG S HYW V& D WHD HG
IUHQG® VSDFH VR P DNH P XMF
VRJ HCHU BIDWQ QHZ WNIGY DQG HQWR\ D
EMRI 1XQ D&RQJ WKH Z D\

AU Geda va cade;

2uyp S/2 P2Sy y p 2php Ho

E O ™MCOMP

7DNH SDUMQ RXUBIVXHD J LRXS WR®
D JWHDWZ D\ VR NHHS IIW P HHWQHZ
SHRS® KDYH IXQ FKDW DQG HH
EHDXWXO MWJKW Rl VWH VRZQ 7KH
JWIRXS P HHW ZHHNO® HYHU 7XHVGD\
PRWQIQ] DW 6W 3DWIFNV &KXWFK
FDISDINDW  DP

» OILUT taax AOxd

, Oaa

$GXAV FRRNIQJ  FRXUH 5XQV IRU
ZHHW $®Q) ZWK FRRNIQI WKH
FRXUH DOR FRYHW VRSIEV —QNH
QXWMRQ VKHRU DQG EXGJHAWQJ 7KH
HP SKDWY RI VKH SWRIWDP P H IV RQ
JIRXS GIDWQIQJ WDWHU VKDQ IRWP DO
WIDFKIQJ

E g3OAAU | 4é dabee

: HRIIHUD WDQIHRI : HGEHIQJ FRXUHV
VR \XSSRUM RXUKHDOK FUHDMW DQG
Z HEEHIQJ &RQVDFW* HRU H# WP |UF H
IRULQIR DERXWDQ\ XSFRP 1QJ FRXUHV
DQG FRXUHV \ RXES GNH VR VHH  LXQQLQJ
LQ VKH IXVXXUH ' DVAV DQG GRFDVIRQV YDU

A U x & @ TezeA @x ($Oclha

5XQQIQJ HYHU [IWW7XHVGD\ HYHQLQJ
Rl W(H P ROW ViKH DGXOWRFLDOFOXE LV
IUHQGO LQIRWP DOVSDFH |RU DGX@V VR
WH® FKDWDQG FRQOHFW' (RS 1Q IRU
JRRG FRQYHUDMRQ D FXS RI WD DQG
PDEHS® DIHZ ERDUW JDP HVIQ D
@G EDFN SUHWXUH |UHH DVP RVSKHWH

aedadA U CUZAOA T
ADaé 0D

&RXQWHARJ HUIFHV 1Q (QI@K RU
5XWDQ RIHHG 1Q D WIH DQG
FRQILGHQWDOVSDFH ~ VHWRQV Rl DGXQV
WHWDS\ Z VMK RSVIRQV IRUIDFH VR IDFH
RURQOH VHVWWMRQV DUH DYDLDE B DWIRZ
FRW 7R DSS® SOGDW HP DO
FRXQWH@OJ # WP [LF IH

AdazetUa %0

$ HD[HG 1P FOXE Z KHWH HYHU RQH
Z DWKHV WH FKRVWHQ P RYIH 1Q VKHWU
RZQ WP H WKHQ P HHW HYHU WER
ZHHNV VR FKDW WKDIH SHUSHFWYHV
DQG YRW RQ Z KDWVR Z DWFK QH W $
JIHDWZ D\ VR FRQQHFW XQZ IQG DQG
HQWR\ JRRG IL® VDQG JRRG FRP SDQ\

2 I1HUQJ DGXAV D VXSSRUWAYH VSDFH VR VRZ GRZ Q DQG IHVHW<RXED®IDW P S®
SWFIFDOWAFKQLT XHV VR P DQDIH WAHW P SWIRYH IRFXV DQG EXL® D FD® HU
WHVSROQWH VR HYHY GD\  FKD@HQJI HV 6 XIVDE®1 | RU EHJ LOQHW DQG VKRWH LHVXLRLOJ

VR SWDFWFH

P du/
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© H RIIHUZ HHN® GRS 1Q IDP 1O VXSSRUWFIQIF 1Q ViKH
21IlIFH EHE HHQ SP VR SP RQ 0 RQGD\ DQG DP

SP RQ7KXUGD\V GRS 1Q GXUQJ VKRWH WP HVRUHP DIO
' IDQH GIDQH# VAP [UF IH VIR DUDQJ H D VXIVDE®I IP H

Yacdada Oclha ORE aa Paee- Oi

7DNH SDUWVIQ D WRXQG EDW DQG WM VR FHOIEEWDW
JQWALQDVMRQDO : RP HQV ' D\ DQG lQ DG Rl 0 HDW
: RP HQV 5HIXJH DQG 6XSSRWG6HWIFHV * LHDW DI
SU] HVVR EH Z RQ WDWZ HUH J HOHLRXV® GRQDWAG E\ GRFDO
EXVQHWHV

e ANEa

7KH /HYHO8 S SWIRIWDP P H VXSSRW \RXQJ SHRS® DIJHG
VR ZKR DIH QRWIQ IX@WP H HP SR P HQW RU

HGXFDMRQ DQG DWH 1Q QHHG RI HWD VXSSRW $

GHGLFDWAG <RXVK : RUINHUSWRYIGHY RQH RQ RQH P HHVIQJ 'V

VR DWHW QHHGV DQG FUHDWM D VXSSRUASMQ

Earkacogaé (40 Ead

J VRXG ONH VR KH@ \RXU FRP P XQW FRP H E\ VKH

RIIIFH Z H Z HOGRP H DGXQAV DQG DAOR \ RXQJ SHRS®I RYHU
\HDWW R@G ZIMK SDUHQVIDO FROQWHQW 1R SWHYIRXV

H SHUHQFH LV WIHT XILHG MWVFD@RU SRS 1Q IRUD FXSSD

DQG IIQG RXW Z KDW YRXQWAHU WGV DWH FXUHQWD

DYDLDE ®H

AOaZac ADda Ae daaac® aaea
6XSSRUN* LRXS LV IRUSDUHQW FDWHW Rl FKIGBHQ \VMHQV
Z MK D GIVDELOWNV RUDGGIMRQDOQHHGY 0 HHQJV DWH XQ
P ROKO WL/ DQ LQIRWP DOVSDFH IRU SDUHQW VR JHW
[QIRWPP DMRQ DGYIFH DQG VXSSRW 7KH QH[ WP HHQJ
GDWVDWH )HEWKDU " ODUFK " $SUO " oD %
DQG -XQH ¥ 0 HHVIQJVDUH WSLFD@® KHG LQ 7UP / LEWDUY
ILRP DP

ABadshaEss

© RX@ \ RX @NH VR VHH \ RXURJI R RQ RXUQH] WQHZ VB
6SRQWRU XV &RQQHFW ZIMK D IUHQG® HQIDIHG
FRP P XQW Z KI®I KHBLQJ XV VR FROWQXH SWRP RV VKH
Z RN VKH SWRIWDP P HV DQG HYHQW

N o--l\, 7 war mmma ﬁ,-v\ ’

: H DUH GHYH®RSIQJ RXUQHZ 6WDWAJ IF 3MQ DQG Z RX@ @YH VR KHDUILRP \ RX HQUXUH RXUZ RWN UHIGIFA
WKH UHDOQHHGV RI ®RFDOIDP LGHV DQG LQGLYIGXDY 6FDQ VKH 4 5 FRGH IRUP RWH IQIRWPP DMRQ RQ KRZ VR JH\
IQYROYHG RUVKDUH \ RXUIHHGEDFN <RXUFRP P HQW Z L@KHGS J XIGH RXUSURUMHY RUVIKH \ HDLY DKHDG
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2XU %UMGD. 3DW %DOQN LIV DQ IQMDWYH \VKDW

UHGLMEXVIAV VR\ V DQG J LW VR 1DP LOHV KHGIQJ FKLABUHQ
VONH SDWV IX@ 1Q IUHQGY DQG IDP LGHV ELGD:
FHBIEWDMRQV . HHS DQ H\ H RXW RUHLMGD\ %DQN GDVIAV

| @&a Carza0a Od Adaa0g

© H FROWQXH VR FRGDERWDWA Z MK O HDVK : RP HOQ
5HIXJH RQ WKHWU =HWR 7RGIDQFH 3RMIFW 1 R SWHYIRXV
H[ SHUHQFH RUNQRZ ®IGJ H LV QHFHWDU VR VIDNH SDWV Z H
Z DQWMEH FRP P XQIWE LQSXWIQVR VDFNAQJ VKLY J URZ 1QJ
DWAWXH

AO&ci AOOP Agia cOR

+DYIQJ D SDUWV DQG LQ QHHG RI VXSS@V' : H KDYH
WHVXDE®I SDUWV SDFNV DYDUDE® |IRU LHQVO ( DFK SDFN
FRP HV Z MK D WRWDJH ER[ DQG LQFXGHV WP V VXFK DV
VWHIMQJ WD\V FXVBl ERZ¥ SOwWV JOWHV 6P D@
UHWLQDE M GHSRUMWMDS SQHV

Taa a ealpi 1aax poOap

&RP P XQW )RRG %DQN VXSSRUWMG E\ WH 60
SWRIWP P H ) RRG &BRXG DQG JHQHWRXV VSRQWRW/ VXFK
DV$@L / IGO7HWR 66( DQG 0O 6 LQ FRADERWDWRQ Z MK
RXUFRP P IWHG YRXQWAHW/ LV DYDIDE® VR 6 RXWIK 0 HDWK
UHMGHOQW WAKJ J @QJ Z MK UMQJ SUFHV Rl IRRG DQG FRWV
Rl @viQJ 5 HJ MDMRQ LV QHFHWDU VR DYDLORI VIKH VHUEH

AB OLDRAAZEOADA U

6RFIDO3 IHVFUELQJ DIGV IQGIMGXDY RYHU  1Q HOKDQFLQJ
P HQWO SK\MFDO DQG WRFIDO KHDOK $ /ION : RUNHU
FROQOHFW WHP VR FRP P XQW WHWRXUFHY DQG VXSSRUWV
SHHUDY FDQ EH P DGH WKKWRXJK * 3V SXEQMF KHDAK
QXUHV VRFIDOZ RUINHY RUVHO LHIHUDY $ SHURQDOUXSSRWV
SOMQ HOFRXWDJI HY DGGUHWQJ IDFVRY DITHFWQJ WKHW Z HD

EHLQU
o O8x 4 © 4aéa

$ HO[HG DQG ZHBRP IQ) KDQGVRQ JDWGHQ JIRXS
EUQJIQJ SHRS® VRIHIKHUVR SMQWP DIQWIQ DQG HQMR\

D VKDWHG JWHHQ VSDFH Z KI® FRQOHFVIQJ Z VK RVIKHWY LQ
VKKH FRP P XQIW
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